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mmvnmmnom,anmdmmmeampmssu unto the Morigagee, his heirs, successors and
assigns {orever. )

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple ab-
solute, that he has good right and Jawful zuthority to sell, convey, or encumber the same, and lhat the premises
are free and clear of 21} liens and encumbrance whaiscever. The Mortgagor further covepaols to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
a1l persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees &s follows:

1. That be will promptly pay the principal aod interest on the indebledness evidenced by the said pole, st
the times and in the manner therein provided. '

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter; at the
opticn of the Morigagee, for the payment of taxes, jnsurance premiuras, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
madehmturtotheuorlgagorbythel&ongagee:and!hatal!wmssoadvanoedshz!.lbea:inte:estatthesame
rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otberwise provided in writing.

3. That he will keep the improvemenis now existing or hereafter erected on the mortgaged property insured
as roay be required from time to tirme by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in 2n zmount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
andincompaniesaowplzhletoit,andthatallmchpolicicszndmuzlsihm!shaﬂ'beheldbythe!oﬂgagee
and kave atizched thereto Joss payable dauses in favor of, -and in form acceptable fo, the Mortgagee, and that he
will pay all premiums therefor when due; and that be does bereby ssign to the Merigagee the proceeds of zny
po!icyinmuingthemortgagedpran’nsanddoasherebyauthorizeezchinsmancecommyeoncemedtomake'pay-
ment for 2 Joss directly fo the Mortgagee, to the extent of the balance owing on the Morlgage debt, whether due
or not.

4 That be will keep 2Rl improvements now existing or hereafter erected in good repair, and, in the case of a
mns&ucﬁonloan,thatbetﬂlmﬁnuecmnmionmﬁlmpkﬁonwitboutiulenupﬁon.andshmﬂdhehﬂtodo
s0, the Mortgagee may, st its oplion, enter upon said premises, make whalever repairs are necessary, inciuding the

eamp!etic:no!anymslmcﬁonwwkund&my,andchargernemqgnsesformchr@aimormemplelhnﬁmch7

oa:strnctios_:tothemoﬂgzgedebt

5. That he will pay, when due, 21} faxes, public assessments, and other governmental or municipal charges,
fines or otber impositions against the morigaged premises.

6. That he will comply with all governmental 20d municipal laws and regulations affecting the morfgaged
premises,

3. Thal, at the option of the Moitgagee, this morigage shall become due and payable forthwith if the
Hoﬂgzgorshallmreyanysaidmtgzgedp:emiss.oriflbeﬁﬂeshanbemmevmdinanyou:erpermin
hanymmwhaw,otherth:nbyd&tbo!tbelﬂongagon or. in the case of 2 construction loem, if the
Moxigagor shell permit swork on the project fo become and remszin interrupled for a period of fifteen (15) days
without the written consent of the Mortgagee.

8. That be hereby aesigns 2ll renls, ianesandprolitsdthemorlgagedpranbesfmandafuranydefam
ereunder, 2nd agrecs that, should legal proceedings be instituted pursuant o this instrumen?, any judge having
jurisdiction may, sl Chambers or otherxise, 2ppoint 3 receiver of the mortgzged premises, with full authority to
take possession of lhe merigeged premises, and coliect the rents, isspes znd profils, fncluding 2 reasonable reatal
tohefixedbyllxeCamintheerentsaidpmiseszmompiedhytbemxtgzgor.andziurdedndmganchames
2nd expenses attending such proceeding and the execution of his nust as receiver, shall spply the residue of the
renils, issues and profits toward the paymeat of the deb! secured hereby.

| 2 Iitbereisadefsa}tinanyoitbelzrms.wndiﬁanswmmtsoﬂhismortgage.o:ofiheno:emured
bezchy, ihen, al the oplion of the Morlgagee, all sums then owing by the Mortgagor (o the Mortgagee shall become
immediztely doe and psyable, znd this mortgage may be foreclosed. Should any legal proceedisgs be instituled
for the foreclosare of this morizage, o stould the Mertzagee become 3 paity 1o 2ny suif iaveiving this Morigage
or ke title {o 1ke prexites described berein, or should 1he Gebt secured hereby or zny part thereof be placed in
the bands of 23 sicepey 21 Jaw for collection by sait or olbt:‘aite.:!lmslsan’le:pensesiawnedbytheumgag&.
2nd 3 reasonzble al{omney’s fee, shall thezecpon become doe 2nd payable inmediately or on demand, at the oplitn
of the Mortgagee, a5 a parl of tbe debt secured thereby, 2nd may be recovered 2nd collected bereunder.

10, Tt is 2greed that the Mostgegor shall bold znd exjoy the presnises zbore coaveyed emtil there ks a defarit
mda&is:ﬁgzgemhthem&emtdm.hblhetrue:uz:ﬁngo!lhisimml that if the Morigrzor
3l felly perform 2ll the testos, conditions, and covenants oA this natgage, and of the nole secared bereby,
that iben this mutgege shall be clierly rull 2nd void; ctheraise 10 remain in fall force and virtue

1L The covecants herein contained shall bind, and the benefits an3 advantages shall inure to, the resp olive
heirs, execotors, ddminisirators, sOO0esLoTs, 2nd zssigns of the parties hereto. Whenever used, the singular nrimber
sball include the plusal, the plural the singular, 2nd the use of any geoder shall be applicadle to 2l geodery.
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